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which it belongs — a group which aims to describe in a concrete form 
the part which banking institutions play in our modern economy, and to 
indicate the important changes which have taken place in recent 
years in their functions and organization. American students would 
do well to adopt this monograph as a model. We need to treat 
the relations of our great banks and trust companies, particularly 
those of New York City , to the industrial development of this country 
in a manner similar to that employed by Dr. Jeidels. A few mono- 
graphs of this kind would throw more light upon present-day monetary 
and banking problems than a score of theoretical discussions. 

Wm. A. Scott. 
University of Wisconsin. 

Histoire de la Banque a" Angleterre . By A. ANDRiJADijS, pro- 
fesseur agrege a l'Universite d'Athenes. Preface de M. Ch. Lyon- 
Caen, membre de l'lnstitut, professeur a la Faculte de Droit de 
l'Universite de Paris. Paris, A. Rousseau, 1904. — Two volumes : 
xxxii, 348, 320 pp. 

Das englische Bankwesen. By Edgar Jaff£. (Schmoller 
und Sering, Staats- und sozialwissenschaftliche Forschungen, Band 
xxiii, Heft 4.) Leipzig, Duncker und Humblot, 1905. — x, 245 pp. 

It is somewhat remarkable that until this work appeared no complete 
history of the Bank of England existed. Of course, there are Francis's 
History of the Bank of England, McLeod's History of Banking in Great 
Britain, Turner's Chronicles, and Warren's Story of the Bank, but none 
of these treats of the subject in so detailed a manner, and no one of 
them is up to date. It is an interesting illustration of the international 
character of modern scientific literature that the only complete history 
of a great English institution should be written in French by a member 
of the faculty of a Greek university. 

Professor Andreades attempts in his work to give not only a complete 
and somewhat detailed account of the organization and operation of the 
Bank of England as it now exists , but also a full explanation of the forces 
in English economic and financial life which led through successive 
attempts to the present organization. The first volume covers the period 
from 1640 to 1819. The second comes down to 1904. This division 
of the material shows that comparatively little space is reserved for a 
detailed examination and criticism of the present organization. Indeed, 
the first volume and the first sixty pages of the second volume consist 
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of what may be called a historical setting or a historical introduction. 
The first volume includes many details which an English writer would 
assume to be generally known. It is in large measure a financial and 
economic history of the times, and much of the narrative has little con- 
nection with the main subject. In the author's treatment of the South 
Sea scheme , for example , we have the details of a number of specula- 
tive projects of the time , we are treated to quotations of poetry, inci- 
dents connected with the fall of the company, the effect on public 
morals, and so on, through twelve pages. It is all very true, and the 
story is well told ; but it has little to do with the development of the 
Bank of England. The history of the bank itself, as set forth in the 
book, is accurate, but the material is too familiar to students of mone- 
tary history to be very interesting. 

The second volume completes the historical introduction and de- 
scribes the present organization of the bank. The author gives a 
resume of the usual points made against this organization , such as the 
danger of the single-reserve system, the evils of large and rapid fluctua- 
tions in the rate of discount, the objections to the double department 
organization, the alleged insufficiency of the English gold reserve , and 
so on. After this, he gives a brief history of various crises, from that 
of 1830 down to the Baring crash of 1890, and presents the various 
projects of reform elicited by the latter incident. Here the opinions of 
Goschen, Leroy-Beaulieu , Courcelle-Seneuil and others are well stated ; 
but the author has little to contribute to the discussion. 

The style of treatment seems to indicate that the work was, in the 
first place, a doctor's dissertation, which has been expanded into the 
present two volumes. The history is accurate, the style is clear, the 
presentation fair, and altogether the work is an acceptable addition to 
the literature on the subject, because of the extent of the ground it 
covers ; although , as has been indicated , it presents little that is new 
and makes no contribution in the way of analytical criticism. The 
bibliography is good, but contains no references to German literature. 

Das englische Bankwesen is of a more practical character. The 
author sets for himself the problem of examining the English banking 
system for the purpose of determining its merits in comparison with the 
German system. He is especially interested in contrasting what he 
calls the English system of division of labor in banking with the Ger- 
man system of combination of labor. By division of labor in English 
banking he means rather division of function or service , as between the 
Bank of England, the London and provincial banks of deposit, the bill 
brokers, and so on. His treatment is, in the first place, a careful 
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description of the organization of English banking institutions, followed 
by a critical analysis of the credit machinery , and ending with an ac- 
count of the inner organization of the Bank of England's issue depart- 
ment and banking department and of the organization of the provincial 
banks. The author's discussion of the organization of credit in Eng- 
land is acute and in part very interesting. This is particularly true of 
his remarks on the development and use of checks, on the bill of ex- 
change and the concentration of credit. He recognizes the advantage 
of the wide extension of the deposit and check system in English bank- 
ing, and attributes it to the need for an elastic means of circulation 
which will vary automatically with the requirements of business, to the 
national habit of making deposits and to the appropriate laws for the 
protection of exchange. His remarks in explanation of the credit 
organization in England are equally to the point, and although the 
considerations which he advances are not altogether new they are some- 
times forgotten by less careful writers. 

His general position is that the English banking system has advan- 
tages in bringing together readily the free capital of the country, in 
saving the use of cash by the single reserve system and in the wide and 
easy dissemination of credit. He recognizes, however, that these 
advantages have offsetting dangers. It is his opinion also that Eng- 
land has not made progress in the development of the banking system ; 
that, in accordance with the custom of her people, she is clinging too 

much to things that are old. 

David Kinley. 
University of Illinois. 

L' Iniziativa del Re d' Italia e VIstituto Internazionale d'Agri- 
coltura. By A. de Viti de Marco et al. Rome, G. Bertero, 
1905.— x, 732 pp. 

The information contained in this treatise was compiled at the re- 
quest of the king of Italy as a basis for determining the best plan and 
constitution of a proposed international institute of agriculture. The 
volume is divided into two parts. In part i (pages 1-502) are dis- 
cussed the organization of agriculture in various countries and the aims 
and purposes of agricultural cooperative societies. In addition, the 
opinions of eminent literary men, of agricultural organizations and of 
the public press in Europe and America are presented ; the purpose 
being to secure representative ideas as to the need, utility and func- 
tions of an international bureau of agriculture. The material presented 
relates to the production and distribution of agricultural products, the 



